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OATH OR AFFIRMATION

1, VUAY A. CHEVLI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MarbleTwo Capital,LLC , as

of Deoember 31, 2019 , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None.

Signature

Title

BRADBEIUNSON
Notary Pubbe coMM. #2149910

NOTARYPUBUC.CAUFoRNIA

This report ** contains (check all applicable boxes): LoSANGELESCouNTY

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensiveincome in the period(s) presented, aStatement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in CashFlows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

( (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule i Sc3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ACKNOWLEDGMENT

A notary publicor other officer completing this
certificateverifiesonlythe identityof the individual
who signed the document to which this certificate Is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of LosAngeles y

On / L/AO M before me, BradBeilinson,NotaryPublic
(insert name and title of the o cer)

personally appeared - ELE '

who proved to me on the basis of satisfactory evidence to be the person(s1whose name(s) isipfe
subscribed to the within instrument and acknowledged to methat helshelthéy executed the same in
hisligrltheir authorized capacity(ied), and that by his/fyler/thŠrsignature(af on the instrument the
person(M),or the entity upon behalf of which the person(p acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
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BRIAN W.ANSON
Certified Public Accountant

18401Burbank Blvd.,Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders'and Board of Members of Marble Two Capital,LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Marble Two Capital, LLC as of
December 31,2019, the related statements of income,changesin member'sequity, andcashflows for the

year then ended,andthe related notes (collectively referred to asthe financial statements).In my opinion,
the financial statements present fairly, in all material respects, the financial position of Marble Two Capital,
LLC as of December31,2019, and the resultsof its operationsand its cashflows for the year then ended

in conformity with accountingprinciples generallyaccepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of Marble Two Capital, LLC's management.My
responsibility is to express an opinion on Marble Two Capital, LLC's financial statements based on my
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and am required to be independent with respect to Marble Two Capital, LLC in
accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securities

and Exchange Commission and the PCAOB.

I conducted my audit in accordancewith the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assuranceabout whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to erroror fraud, andperforming

procedures that respond to those risks. Suchprocedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentation of the financial statements.I believe that my audit provides a reasonable basis for my opinion.

Auditor's Report on Supplemental Information
The information contained in ScheduleI, II, and III ("Supplemental Information") has been subjected to

audit procedures performed in conjunction with the audit of the Marble Two Capital, LLC's financial
statements. The Supplemental Information is the responsibility of the Marble Two Capital, LLC's
management.My auditproceduresincludeddeterminingwhetherthe SupplementalInformation reconciles
to the financial statementsor the underlying accounting and other records,as applicable,and performing

procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, I evaluated whether the

Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§
240.17a-5. In my opinion, Schedules I, II, andIII are fairiy stated,in all material respects,in relation to the
financial statements taken as a whole.

B i n W.Anson
Certified Public Accountant
I have servedasMarble Two Capital,LLC's auditor since 2018.
Tarzana,California
January8,2020
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31,2019

MARBLETWOCAPITAL,LLC
StatementofFinancialCondition

December31,2019

ASSETS

Cash $ 14,976
Otherassets 0

TotalAssets $ 14.976

LIABILITIESANDMEMBER'SEQUITY

Accountspayableandaccruedliabilities $ 0

Member'sequity 14976

TotalLiabilitiesandMember'sEquity $ 14.976

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MARBLETWOCAPITAL,LLC
NotestoFinancialStatements

December31,2019

Note1- Summaryof SignificantAccountingPolicies

BusinessOperations

MarbleTwoCapital,LLC(the"Company")operatesasa broker-dealerinsecuritiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")underRule15c3-3(k)(2)(i).Pursuantto NASDRule 1014,the Company'sNew
MemberApplicationwasgrantedby FINRAonJune23, 2015.The Companyoperatesas a DelawareLimitedLiability
Company.Amemberofthe Companyhaslimitedpersonalliabilityforobligationsordebtsoftheentity.TheCompany
wasorganizedinApril2012andisa memberofFinancialIndustryRegulatoryAuthority("FINRA").TheCompany's
customersarelocatedthroughouttheUnitedStates.

The Companyprovidesmergerand acquisitionadvisoryand investmentbankingservicesas wellas private
placementsanddoesbusinessas InnovusCapital.

CommissionIncome

Commissionincomerelatedtothecapitalraisingeffortsforprivateandaccreditedclientsisrecognizedwheneamed.
Oneclientaccountedfor76.0percentoftotalrevenues.

Receivablefrom Commissions

Commissionsreceivablearegenerallycollectedinfull inthe monthfollowingtheiraccrual.Assuch,management
hasnotrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowancefor
baddebtsbasedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewritten
offagainsttheallowance.

IncomeTaxes

TheCompanyisnotsubjecttofederalincometaxes;anindividualmemberof theCompanyis requiredto reporttheir
distributiveshareof theCompany'srealizedincome,gain,loss,deductions,or creditson theirindividualincometax
returns.TheStateof Califomiahassimilartreatment,althoughthereexistsa provisionfora grossreceiptstax. Income
taxexpenseforyearendedDecember31,2019is$800.

The accountingprinciplesgenerallyacceptedin the UnitedStatesof Americaprovideaccountinganddisclosure
guidanceaboutpositionstakenby an organizationin its tax returnsthatmightbe uncertain.Managementhas
consideredits tax positionsandbelievesthatall of thepositionstakenby the Companyin its FederalandState
organizationtax returnsare morelikelythan not to be sustaineduponexamination.The Companyis subjectto
examinationsbyU.S.FederalandStatetaxauthorities,generaliyforthreeyearsaftertheyarefiled.

Useof Estimates

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsand liabilitiesand disclosureof contingentassetsand liabilitiesat the dateof the financial

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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MARBLETWOCAPITAL,LLC
NotestoFinancialStatements

December31, 2019

statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscould
differfromthoseestimates.

Note2 - ASC606RevenueRecoqnition

1.Revenue

A.SignificantAccountingPolicy

Revenueis measuredbasedon a considerationspecifiedin a contractwitha customer,andexcludesanysales
incentivesandamountscollectedon behalfof thirdparties.MarbleTwoCapital,LLCrecognizesrevenuewhen it
satisfieda performanceobligationbytransferringcontrolovera productorservicetoa customer.

Taxesandregulatoryfeesassessedbyagovernmentauthorityoragencythatarebothimposedonandconcurrent
witha specifiedrevenue-producingtransaction,thatarecollectedby MarbleTwoCapital,LLCfroma customer,are
excludedfromrevenue.

B.Natureof Services

The followingis a descriptionof activities,separatedby reportablesegments,per FINRAForm"Supplemental
Statementof Income(SSOI)";fromwhichMarbleTwoCapital,LLCgeneratesits revenue.Reportablesegments
include:

(a)feesearned,whichincludesfeeseamedfromaffiliatedentities;investmentbankingfees;mergerandacquisition
advisory;accountsupervisionand investmentadvisoryfees;administrativefees; revenuefrom researchservices;
rebatesfromexchanges/ECNandATS;12b-1fees;mutualfundfeesotherthanconcessionsor12b-1fees;execution
servicefees;clearingservices;feesearnedfromcustomerbanksweepintoFDICinsuredproductsor fromcompanies
subjectto TheInvestmentCompanyActof 1940("1940Act")andnetworkingfeesfrom1940Actcompanies;and(b)
otherrevenue.

Note3- FairValue

FASBASC820definesfairvalue,establishesa frameworkfor measuringfairvalue,andestablishesa fairvalue
hierarchywhichprioritizedtheinputsto valuationtechniques.Fairvalueisthepricethatwouldbereceivedto sell
an assetor paidto transfera liabilityin an orderlytransactionbetweenmarketparticipantsat themeasurement
date. A fairvaluemeasurementassumesthat thetransactionto sellthe assetor liabilityor, in theabsenceof a
principalmarket,the mostadvantageousmarketfortheassetof liability.Valuationtechniquesthatareconsistent
withthemarket,incomeorcostapproach,asspecifiedbyFASBASC820areusedto measurefairvalue.

Thefairvaluehierarchyprioritizestheinputsto valuationtechniquesusedto measurefairvalueintothreebroad
levels:

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MARBLETWOCAPITAL,LLC
NotestoFinancialStatements

December31,2019

Level1 inputsarequotedprices(unadjusted)inactivemarketsfor identicalassetsor liabilitiesthe Companyhas
the abilityto access.

Level2 inputsareinputs(otherthanquotedpricesincludedwithinLevel1) thatare observablefor theassetor
liability,eitherdirectlyor indirectly.

Level3 areunobservableinputsfor theassetor liabilityand relyonmanagement'sownassumptionsaboutthe
assumptionsthatmarketparticipantswoulduseinpricingthe assetor liability. (Theunobservableinputsshould
bedevelopedbasedonthe bestinformationavailablein thecircumstancesandmayincludethe Company'sown
data.)

TherewerenolevelstomeasureatDecember31,2019.

Note4 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1of the SecuritiesExchangeAct of 1934,the Companyis
requiredtomaintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateonadailybasis.

At December31,2019,the Companyhadnet capitalof approximately$14,976and netcapitalrequirementsof
$5,000.The Company'sratioof aggregateindebtednessto net capitalwas0.0 percent.The Securitiesand
ExchangeCommissionpermitsa ratioofnogreaterthan15.0to 1.0.

Capitaldistributionsto a memberof theCompanycanbemadeundera capitaldistributionpolicyapprovedbythe
Company'smanagingmember.PeriodicdistributionsapprovedbytheCompany'smanagingmemberaremadeto
enableamemberoftheCompanytopayfederalincometaxesonprofits,amongotherpurposes.

Note5 - PossessionorControlRequirements

The Companydoesnothaveanypossessionorcontrolof customerfundsorsecurities.Therewereno material
inadequaciesin theproceduresfollowedinadheringtothe exemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(i)by
promptlytransmittingallcustomerfundsandsecuritiestotheclearingbrokerwhocarriesthecustomeraccounts.

Note6- CommitmentsandContingencies

in February2016theFASBissuedASU2016-02 on Leases.Underthe newguidancelesseesare requiredto
recognizealeaseliabilityandaright-to-useassetforall leasesatthecommencementdate,withtheexceptionof
short-term leases.ASU2016-02 is effectivefor annualand interimperiodsbeginningafterDecember15,2018
andearlyadoptionis permitted.TheCompanyis notsubjecttothis requirementinasmuchasit hasanexpense
sharingagreementwithitsParent.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MARBLETWOCAPITAL,LLC
Notesto FinancialStatements

December31,2019

Note7 - RelatedPartyTransactions

TheCompanyandanaffiliate(the"Affiliate")areundercommoncontrolandthe existenceof thatcontrolcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.Duringfiscal
year 2019,the Affiliateprovidedofficespaceandotherexpensesto the Companyunderan expensesharing
agreement.During2019,theCompanypaid$5,580totheaffiliateunderthisagreement.At December31,2019the
Companyhada$0payabletotheaffiliate.

Expenses

LegalandProfessional $ 600
MarketingandEntertainment(otherexpenses) 1,200
OfficeandAdministrative(otherexpenses) 1,380
RentExpense(otherexpenses) 2,400

$ 5,580

Note8- SubsequentEvent

Managementhasreviewedtheresultsof operationsfor theperiodof timefromitsyearendDecember31,2019
throughJanuary8, 2020,thedatethefinancialstatementswereavailableto beissued,andhasdeterminedthatno
adjustmentsare necessaryto the amountsreportedin the accompanyingfinancialstatementsnor haveany
subsequenteventsoccurred,thenatureofwhichwouldrequiredisclosure.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SupplementalInformation

PursuanttoRule17a-5

oftheSecuritiesExchangeActof 1934

asof

December31,2019
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ScheduleIl

MARBLETWOCAPITAL,LLC
ComputationforDeterminationof Resente

RequirementsPursuantto Rule15c3-3
Asof December31,2019

A computationof reserverequirementis notapplicableto MarbleTwoCapital,LLCas the Companyqualifiesfor exemption
underRule15c3-3undersection(k)(2)(i).
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Schedulelil

MARBLETWOCAPITAL,LLC
InformationRelatinqtoPossessionorControl

RequirementsunderRule1503-3
AsofDecember31, 2019

Informationrelatingtopossessionorcontrolrequirementsis notapplicableto MarbleTwoCapital,LLCastheCompanyqualifies
forexemptionunderRule1503-3undersection(k)(2)(i).



BRIAN W.ANSON
Certified Public Accountant

18401Burbank Blvd.,Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Members

Marble Two Capital, LLC
Los Angeles,California

I have reviewed management's statements, included in the accompanying Exemption Report in which (1)

Marble Two Capital,LLC, identifiedthe following provisions of 17 C.F.R.§15c3-3(k) under which
Marble Two Capital, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(i) (the "exemption
provision") and (2) Marble Two Capital, LLC, stated that Marble Two Capital, LLC, met the identified
exemption provision throughout the most recent fiscal year without exception. Marble Two Capital,
LLC's managementis responsiblefor compliance with the exemption provision and its statements.

My review was conducted in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Marble Two Capital, LLC's compliance with the exemption provision. A review is
substantially lessin scope than an examination,the objective of which is the expressionof an opinion on
management's statements.Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated,in all material respects, based on the provisions
set forth in para ph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant
Tarzana,California
January 8,2020
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MARBLETWOCAPITAL,LLC
ExemptionReportPursuanttoAmendmentsto Rule17a-5:

ReportstobeMadebyCertainBrokers& Dealers

Tothebestknowledgeandbeliefof MarbleTwoCapital,LLC,the firmisexemptfromCustomerProtectionRule
15c3-3andhasbeenexemptthroughouttheperiodfromJanuary1,2019toDecember31,2019.

Thefirmclaimsanexemptionfrom Rule15c3-3undertheprovisioninparagraph(k)(2)(i)(SpecialAccountfor the
ExclusiveBenefitofCustomerswillbemaintainedaswarranted).

Thefirmhas metthe identifiedexemptionprovisionthroughoutthemostrecentfiscalyearwithoutexception.

VijayA.ChÉÎi,ChiefExecutiveOfficer
MarbleTwoCapitai,LLC

January8,2020


